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SOMOS BIC

" HVGH HOP HV GH MQIR GH ORV FRQYHUAP RV HQ XQD HP SUHVD TXH JHQHWD
WIS®! [P SDAR MHQGR XQD GH @V SUP HWDV HP SUHVDV GH FRQVXORUD HQ
FRQYHUADH HQ VRALHGDG %€ ( WID GHFMuQ HY FRKHUHOW FRQ HOFRWH GH QXHWAR
QHJIRFIR \ WHOH FRP R REMMYR LQIRWPP DU D @V SDUMV LOWILHVDGDY VRGDV @V
DPIMGDGHV \  GHAMRQHV TXH KHP RV VRP DGR HQ HOGHVDUR@R GH FDGD XQD GH @V
GIP HOMRQHV FRP R ® VRQ JREIHWOR FRUIBRIDWYR P RGH®R GH QHJRFAIR SIEPWFDV
@ERWGN SIEPWFDV DP ELHQW®N SIEFPWEDV FRQ @ FRP XQLGDG

( VWM LQIRWP H HWE UHD@ DGR EDVR RV HWEQGDUHYV GH @ -62 DAOHDGRY FRQ @V
GIP HOVIROQHV %<& TXH SLIRSRQHQ @ / H\ GH HO HFLHVR GH \ @
5 HVROXFLLQ GH @ 6XSHUQWIQGHQFLD GH 6 RFLHGDGHV

(WA IQIRIPH HWE SXEQFDGR HQ QXHWAD SE£JIQD ZHE D WDY«V GH HWW
QONKW8B  EHFVXWIRIQDE®I FRP  Z S FROWMQWXS®DGV QIRWP H %<& % &
&2168/725(6 $0 %{17$/ (6 SGI




18(6752 35236-72
683(5-25

1 RV DSDVIRODP RV SRUEUQGDUVHUYIFIRV FRQ
SHOVDP LHQVR VMWP LFR TXH DSRUMQ D XQ
P XQGR P HWRU
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%861 (66 (195210 (17%/ &2168/7$176 % & 6$6 %& SUHVHOMD HO
LHVXOBGR GH @ HYDXDFLQ WWQIHQGR HQ FXHQVD @V H SHRVIWYDV HWIE GIFLGDV
HQ @V DVXQWRY GH FDGD P DWAUD | XQGDP HOWIDOGH @ * X D -62 DOOHDGRV
20 @V GIP HOMIRQHV %-& TXH SUIRSROHQ @/ H\ GH HO HFUHVR

cs \ @ 5HVRXALLQ GH @ 6XSHUQWIQGHQFLD GH 6RFLHGDGHV

$ FROWOXDAWMQ VH SUHVHOQ &RV UHVXOBGRY REWQIGRY GHVGH @ DSTEDFLUQ
GH @ KHUDP LHQVID GH HYDOXXDFLQ
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0 RGH® GH * REIHUWOR 3  EFWFDV SIEFWFDV 3 EPWFDV FRQ
QHIRFLR FRUBRUDWYR O@ERWGBYN  DP EIHOWGBNV @® FRP XQLGDG



02" (/2 ' ( 1(*2&=2

&2 0 3520 62

$ GTXIHHQ EIHOHV R FROADVEQ VHUYERY GH
HP SUHVDV GH RUJHQ GRFDCR TXH SHUMOQH] FDQ
DP XNIUHV\ P LORUDV $GHP £V GDQ

SUH HIHOAD HQ @ FHBEWDANQ GH

QWDVRY D

BV SIRYHHGRUHV GH EIHQHV\ VHIMERV TXH
P SGP HOWQ QRWP DV HT XIVIMYDV\

DP EIHOR®NV
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7HQIHQGR HQ FXHOW OQXHWAR FRP SIRP MR HQ HWD GIP HOMpQ VH SWRFHGIH D WHD@ DU @V

WLJ XLIHQWAV DFWYLGDGHV

¢  3XEQFDAWUQ HQ LHGHV VRFLD®BV D VRGDV QXHWADV
SDUMV LOWILHVDGDV @ DGRSFLQ GH FRQGLALLQ %&
GH @ HP SUHVD

D

e ' XUDQW HO VHUHD@ DLRQ  SWR\ HRVRV GH ®V
FXDBVHO  VH HWFEXVIDLRQ HO @ FIXGDG GH
UDUDQTXIAD\ HO  GH ®V FROADWADV \
SIRYHHGRUHV | XHLRQ GH RUWJ HQ GFDO

" DR &XURWR
@ 6 o o
TRAR
(O GH QXHWARV FROERWGRWHY VRQ
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e (O  GHQXHWRYFROADWADY VRQ P XMILHV

b

e (Q HO @UDP RV D XQ GH QXHYRV
SIRYHHGRUHV TXH KDQ SDVDGR [LOAVRV GH VHOFFLLQ
GH DFEXHUGR FRQ FUVMURY DP ELHQVGBV

e (O GH®VDFARQHV GH® HP SUHVD SHUMQHFHQ D
XQD P XMiU

(Q HWD GIP HOMUQ SDID HWM PR TXHUWHP RV
P SGP HOVDU SROAFDV  SDWD  SWRYHHGRUHV  \

FROADWARDY TXH YH®IQ SRU P SGP HQWBU QRWP DV
HT XLVMYDV TXH I DYRUH] FDQ D P XNAUHV\ R HVQLDV
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3DWD % & &2 168/ 725(6 $0 %{ 1 7$/ (6 HV GH JLDQ LP SRUMQFLD @ FROWMKFFLLQ GH DADQ] DV HWDV.J LFDV J DQD
JDQD SRUHWR EXVFDP RV LQWAI DU D QXHWARY DIDGRY HQ QXHWARY FRP SIRP MRV «WFRV \  GH UHVSRQVDELIGDG
VRFLDO GXUDQWA HO VH HWRE BIFLHLRQ FRQYHQLRV FRQ H SHURV DIDGRY GRFDBNV TXH QRV SHWP IVBQ HQWHI DU
XQ VHUYLFLR GH DO FDAGDG \ @ HWFXFLQ GH SLR\ HAVRV FRQ UHVSRQVDELOGDG FRP SDUAGD
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([ SUIVDQ @ P IMuQ GH @ VRAHGDG HQ BV
GLYHWRV GRFXP HORV GH @ HP SUH\VD
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6H FROMX\ 1 @ OWLDR\ H WALOR TXH 6H FROWK\ 1t HO 6H FROWUX\ HLRQ @RV
SOHDARQ FIMADWILED B oy piop apypuD DIHAVDU I SLRSUMVR VXSHURUGH YDRUHV GH @

HQ FRQMQR FRQ &RV @V RSHWDFLROHV GH @ @ FRP SDF® ID FRP SD* 1D
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%410GDQ RSARQHV GH HP SBR TXH G SHP MIQ
D ®VWDEDNIGRUHV WQHUI G LELICDG HQ @
WRLODGD @ERWDO. AUHDQ RSARQHV GH
WBMDEDR MO DI HABU® UHP XQHDAQ GH &V
VXV WDEDDGRUHV
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" XUDQWIGRV ~ D* RV HO
GH @RV FRERWGRUHV GH @
FRP SD* LD HWXYR @ERWDQGR

WHP RVR \ HQ IHEUHLR GH
UHVRP DP RV @ERUHV
SUHVHQFLD®IV GH XQHV D VEEDGR
EDNR VRVDOQRLP DAGDG

/ D * HUHQFLD GH @ FRP SD® D HQ
SR GHOELHQHWIDU GH GRV
FROERWDGRUHV\ VXV IDP LADV
GHFLGLy P RGLI LFDUHOKRWDUR
@ERWDOSDLD QR WDEDNDU @RV
G DV VEEDGRV

~IXD® HQWA JDUDQW DP RV TXH
@RV FROERWGRWHV GH DFXHUGR
D @ DPVYLGDG TXH GHVHP SH: DQ
SXHGDQ WAQHU | B LELOGDG HQ VX
NRUQDGD @ERWO. QR VH B
GHVFXHQVD QLQIYQ SR GH
P RQVR GH VX VDDUR
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( 1HPWDQ DOXD® HOW DXGVRUDV DP ELHQWBN
VREUH H [AHQAD HQ X\VR GHHQHU D DIXD\
GHVHRKRV\ GLYXODQ ®V UIHVXOBGRY DOSYETR
HQ JHOHUDO. FDSDAMIQ D VXV HP SGDGRVHQ @
P IMuQVRADO DP EHQWOGH @ VRAHGDG
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e 5HDQ DP RV SIEFWFDV DP ELHQWIGN HQ QXHVDV RILELQDV H LOFHOWYDP RV SDUD TXH QXHWARY
FOHOMY &R WHDIFHQ GHVGH VXV IOWDOFRQHY EUQGDP RV FDSDFVBFAIROHV @GIFDV \
P DIDMADGN HQ HOEXHQ XVR GH BV UIHFXWRY GH DKRUR GH HOHU D DIXD\ FOWU LFDFLQ GH

LHMIGXRV SDID QXHWARV FIHOWN FRP R $FRQGHVD 6WASXS $QGDP LRV 0 DOXIDRXUQJ
6WAHORUFH -QVHLEDU 3UP H 7HWP RIGRUHV\ &RROVRLDO
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&ROFHOQW DP RV D WDY«V GH FDP SD? DV HQ WHGHV VRFD®GN D QXHWADV SDUMV LOVMUHVDGDV HQ HO
DKRUR GH &RV UIHFXWRV GH DIXD HOQHW D\ HOP DOHWR\ GLVSRMVIHPQ GH &RV LHMGXRV
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3DWD HO WIOHP RV SMQWADGR HI HAWDU @
SUP HWD DXGLVRUD DP ELHQVIO LOWALDD HQ HO
XVR HILFHOW GH UHFXURV (QHU D DIXD \

ULHMGXRV  3DWLD HIR -P SGP HOWP RV @

LHDA DFpQ GH XQ LQYHOWUR GH FRQVXP R GH
HOHW D WIQLHQGR HQ FXHOWD VRGRV @&V
HTXISRV TXH XWIO DP RV KRWV GH XWR
-DOVWGDGHY \ SRWIQFID SDWD DV LGHOQWI LFDU
&V HTXISRV TXH P £V FRQVXP HQ \ SRGHU
VRRP DU DFHRQHV SDWD GIWVP LOXIU HOFRQVXP R
HOHLI «WFR
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"OFHOWYDQ @V DPAYIGDGHV GH YROIQUBUDGR \

FUHDOQ X

REWDV VRADBN HO LOMUKV GH @

DO DV

0 I XQGDARGQHV -

"XHDSR\ HQ

P XQGDG



( Q HWD GLP HOVQ UHD@ DP RV DPWMGDGHV GH YROXQVIDUDGR FRQ QXHWAR HTXLSR GH WDEDWR TXH VH GHVFUEHQ D
FROVMOXDHQ

6LHP EWD GH P DQJ®V HQ | RQD SLRWAJLGD GH MV SM\ DV GH 3 XHUMR &RMRP ELD



$SR\ R FRP R HP SUHVD DO HU) HWIYDOGHO0 DQJ@URW DQL DGR SRUM | XQGDFLQ JUXSR &RKHVLLQ\ @
&RUSRUDFLUQ $ XV QRP D GHO$ VB QWFR HQ XQR GH QXHWURV FXHUSRV GH DI XD GHOGHSDU/MP HQVR @ P DNMHWXRVD
&L«QDJID GH 0 DARUTX Q



) RUP DFLuQ &GLFD D Q2 RV GH 31IRM FRP R OGHLHV DP  ELHQVID®HV



$ SR\ R HQ @ WHDQ@] DFLuQ GH XQD NRUQDGD GH | HOFLGDG \ H[ SHUHQFLDV D @RV DEXHQVRY GHOYDUUR 6LDSH
XELFDGR HQ @ FLXGDG GH “DUDQTXLAD $ W& QVFR



& UHDFLi1Q GH HVSDFLRV FRQ QXHWUR HT XLSR GH VWDEDNR HQ @ FRQFLHQW] DFLitQ GHOFXLGDGR GHOP HGLR
DP ELHQWM



$ SR\ R HQ @ NRUQDGD GH @P SLH] D GH @ S@\ D @ ERTXLA@D XELFDGD HQ &DUMIHQD %RAYDU FRQ QXHWUR
FOHQWA &$5-94 0 $5 ' ( /$ &2 67%



$ SR\ R HQ @ VHP DQD GHOP HGLR DP ELHOWA GH QXHWUR FOHQWA &$5-94 0 $5 ' ( / $ &2 67$ HQ @ VIHP EWD
GH £ UER®V HQ QRV P XQLFLSLRV GH 3@QHVD 5LFD 0 ROQWAUD\ 6LOFH®INR
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8 QD YH| HDERWGR HOHSRUM GH
JHVWIQ GHAQIRWP H%& GHOIF R
VHIXIP RV FUH HQGR TXH SRGHP RV

1P SDRRU

20 XQWIS® SIRSUMMR

XQWEX\ HOGR DCP HGIR DP ELHQWM DO

EHOHWEUGH QXHVARY FROERWDGRUHV\
DAQMUKV GH @ FREPWGDG
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* HUHQWA * HQHLDO
(WH IQIRPPH HWDLE GIVSROE® SDID QEWH FRQUXOD GH OQXHWARV SYEQFRV GH LOWIKY HQ
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